
FORTUNE MINERALS LIMITED

We are a Canadian resource company focused on the development of metallurgical coal, gold and specialty metals projects. Our most advanced assets include
the NICO gold-cobalt-bismuth-copper project in the Northwest Territories and Saskatchewan and the Arctos Anthracite Project in British Columbia. With all of
our assets located in Canada, we are positioned to be a reliable source of unique metals and compounds to support global infrastructure growth and the production
of essential goods and products used by millions around the world. We are recognized as a key economic driver and responsible corporate partner in communities
where we have operations.

Fortune’s common shares are listed on the Toronto Stock Exchange (symbol FT) and also trade on the OTC QX in the US. We have been successful forging
partnerships with strategic international investors to advance our projects towards commercial production. These investors include South Korea’s POSCO, one
of the world’s largest steel producers, and Procon Resources Inc., a subsidiary China CAMC Engineering Co. Ltd., a leading provider of international engineering,
procurement and construction services based in Beijing.

OUR PROJECTS

Fortune is emerging as a significant mid-tier producer through the development of two key assets. Both have significant expansion potential.

NICO GOLD-COBALT-BISMUTH-COPPER PROJECT

FOCUS: Gold, cobalt and bismuth co-products with a minor by-product copper.  

OPERATION: Mining will be conducted in the Northwest Territories, primarily by open pit methods with underground ores also contributing mill feed during
the first two years from the existing underground workings that were established from previous test mining programs. The ores will be processed in a concentrator
at the site using simple flotation to produce a bulk concentrate for shipment to the Saskatchewan Metals Processing Plant (“SMPP”) for additional processing
to high value metal products. 

TO DATE: More than $110 million of work has already been invested to advance the project, including completion of Front-End Engineering and Design and
feasibility studies, underground test mining, and pilot plant tests to verify the process methods, products that Fortune plans to produce and mitigate impacts on
the environment. In 2013 NICO was approved by the Federal and Tlicho First Nation governments and Fortune announced a strategic investment by Procon Re-
sources to provide interim financing to advance work on the project. Negotiations are ongoing to secure final project financing for the development. NICO is
located 50 km north of the Tlicho community of Whati and 160 km northwest of the City of Yellowknife. The deposit contains significant gold and cobalt, and
accounts for more than 10% of global bismuth reserves.

ARCTOS ANTHRACITE PROJECT

FOCUS: Anthracite coal is used primarily for steel manufacturing, metals processing and manufacture of other products such as carbon filters for water
purification.

OPERATION: Arctos is one of the world’s premier metallurgical coal developments. The deposit is located 330 km northeast of the Port of Prince Rupert and
straddles the existing BC Railway right-of-way that was constructed by the BC Government in the 1970's and was substantially completed to the site. This
existing brownfield transportation corridor is planned to be completed with rail to the current terminus of track, 150 km south of the proposed mine where the
Canadian National Railway is operating. The railway provides a simple and scalable transportation solution to the Ridley Coal Terminal in Prince Rupert for the
export of metallurgical coal products overseas. The development consists of an open pit mine and wash plant that is expected to produce an initial 3 million
tonnes per annum of premium ultra-low volatile pulverized coal injection, charge carbon and sinter products for the overseas steel industry.

TO DATE: Arctos is currently in the BC Environmental Assessment Process for the development of the mine and expansion of the railway infrastructure. To
date, over $100 million worth of work has been completed to safely advance the project including a 2012 feasibility study by Marston & Marston Inc. – a
division of Golder Associates Inc.
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This document contains forward-looking information. This forward-looking information includes statements with respect to, among other things, the proposed development of the NICO project

and the SMPP, the permitting process for the NICO project and the SMPP, the anticipated capital and maintenance costs of the SMPP, the anticipated production from the SMPP, the number

of employees expected to be employed at the SMPP and the wages expected to be paid to such employees, the possibility that the SMPP may be able to source materials from other projects, the

anticipated impact of the SMPP on the environment and the measures expected to be taken by the Company to mitigate such impact. Forward-looking information is based on the opinions and

estimates of management as well as certain assumptions at the date the information is given (including, in respect of the forward-looking information contained in this press release, assumptions

regarding the Company’s ability to arrange necessary financing for the NICO project and the SMPP, obtain all necessary permits for the NICO project and the SMPP and negotiate an Impact

and Benefit Agreement with the Tłı̨cho Government and assumptions regarding the capital and maintenance costs of the SMPP, the production from the SMPP, the number of employees to be

employed at the SMPP and the wages expected to be paid to such employees and the impact of the SMPP on the environment. However, such forward-looking information is subject to a variety

of risks and uncertainties and other factors that could cause actual events or results to differ materially from those projected in the forward-looking information. These factors include the

inherent risks involved in the exploration and development of mineral properties, the risk that the Company may not be able to arrange the necessary financing to construct and operate the

NICO mine or the SMPP, uncertainties with respect to the receipt or timing of required permits for the development of the NICO project or the SMPP, the risk that the Company may not be

able to negotiate an Impact and Benefit Agreement with the Tłı̨cho Government, the possibility of delays in the commencement of production from the NICO project or construction of the

SMPP, the risk of capital or maintenance cost overruns, the risk that the Company may not be able to source materials for the SMPP from other projects, the risk that the environmental impact

of the SMPP may be greater than anticipated and other factors. Readers are cautioned to not place undue reliance on forward-looking information because it is possible that predictions,

forecasts, projections and other forms of forward-looking information will not be achieved by the Company. The forward-looking information contained herein is made as of the date hereof

and the Company assumes no responsibility to update or revise it to reflect new events or circumstances, except as required by law. The disclosure of scientific and technical information

contained in this document has been approved by Robin Goad, M.Sc., P.Geo., President and CEO of the Company, who is a “qualified person” under National Instrument 43-101.

OUR COMMITMENT TO ENVIRONMENTAL STEWARDSHIP

We are proud of our strong commitment to environmental protection and stewardship. One example of this commitment is the proposed use of a constructed
wetland treatment system as part of the closure and reclamation strategy for the NICO project. 

Fortune is working closely with Saskatoon-based Contango Strategies Ltd. – a company that specializes in remediation using constructed wetlands to enhance
the performance of natural, existing microbes for sustainable treatment options. The work will focus on stimulating natural microbes to withdraw any metals
from water seepage at our co-disposal facility in the Northwest Territories. A pilot-scale passive treatment system will be constructed to confirm the technology
and provide information for selecting the most suitable series of treatment steps for subsequent piloting and optimization. This will be followed by a demonstration
scale wetland before our permanent facilities are constructed.

OUR COMMITMENTS TO COMMUNITIES

With every project, we engage local partners and stakeholders in our planning and development. From cultural differences to differences of opinion, we strive
to listen and respond knowing that our success depends on solid relationships with our surrounding communities, grounded in mutual respect and trust.

Fortune has embedded policies in purchasing and employment practices to support its commitment to ensuring local communities and First Nations benefit
from our projects. Between 2007 and 2012, three quarters of those working at the NICO camp were First Nation citizens from the North, and approximately half
of the people working at the 2013 Arctos environmental assessment field camp were Aboriginal people from the region.

OUR COMMITMENT TO YOU

The Saskatchewan Metals Processing Plant is being designed with the community’s needs in mind and will provide jobs and business opportunities for the
area. As part of this phase, we are open to addressing concerns over potential impacts on water quality or reduction of water from the Dalmeny aquifer,
among other issues. 

Thank you for taking the time to engage with us and learn more about Fortune and the SMPP.

For more information, or to speak with a Fortune representative, email info@fortuneminerals.com or call toll-free 1-877-552-7726.


